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Technology. Media and Telecoms stay strong
in turbulent times

Cobalt, the corporate finance TMT sector specialist, has conducted its second
annual sureey of over 100 UK mid-market businesses in the Technology,
Media and Telecoms industries to get their view on the shocks and turbulence
of the last year and the impact on their businesses,

The results show a stark contrast between the state of the economy and the
prospects for the TMT sector businesses.

The economy

® Expectations regarding the depth of Cornpared to the downturn of
the recession have worsened 200001, da you think the

® Surprisingly, howewer, the impact of Impact of this recession
the recession an the sector is will be:
expected to be largely neutral with as
many winners as losers

® (Over B0% of businesses expect the
recession to end in 2010 but &
significant minority (27%) expect the ~ Similar
recession to continue into 2011

® [ecpite the state rescue package for
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the hanking sector, 35% of TWT i
businesses still zee the increased
role of government and regulation as R e TR e B
a threat
Business ® Employment is expected to decrease In the next 12 months, do
performance in over 0% of businesses you an_tn:npate employmeant
® Byt =ales are forecast to increase in levels in your sector to:
almost B0% of businesses, a statistic )
mare typically associated with an E:'Qﬁ-'.?' 2007
economy in good health, and perhaps IZ{ICIE
reflacting the strength and maturity of
the sectar Decreaseh
® Supporting this expression of
confidence, 50% of businesses claim
no material impact from the credit |||Lre.-_'u-_>r
crunch
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feature prominently as threats, but

the endemic threat of disruptive ""EF._.'}?F;S_
technologies upon sector incurnbents
is highlighted by only 20% of e
businesses as a primary threat Middle-

® The rize of Asia for opportunities has East

been revarsed, with China and India E?_”Ej'frgg
dropping by 25% and 16%

respectively, and a return to india [l
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If yvou would like more information on Cobalt please visit our website

www.cobaltcf.com or ring +44 (0) 207 491 1271
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